When | first meet new clients | like to review they're existing portfolio or investments.

| use a Morningstar computer program that breaks down mutual funds or exchanged traded
funds down to the individual stocks. If you have 5 or 6 different mutual funds or stocks it hard to
understand the level of risk you are taking and what is your retum is. This program helps
answer these questions.

The report is quite detailed showing the following items:

1.

w

Nooe o s

Provides a general breakdown between U.S. stocks, Non-Stocks and Bonds by
percentages.

Breaksdown the bond holdings their credit rating and the effective maturity.

Breaksdown equity holdings again by location (i.e. Latin America, or United Kingdom , etc.).
Classifies stocks into categories as to size and type of risk. Please scroll down to review.

Shows holdings by per cent-age with call letters or ticker symbols
Shows a 1 year, 3 year and 5 year rate of return assuming you kept the same investments.
Shows breakdown by stock and explains whether you are diversified or not.

Shows a risk reward scatterplot which provides visual digram ploting risk and reward.

Please scroll down to see an easy to understand 5 page sample plan

Most plans are 18 pages plus.
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Asset Allocation 04-30-2017
Asset Allocation k Portfolio % Bmark (%)
® Cash N 252 4.43
@ US Stocks 50.18 59.48
@ Non-US Stocks 8.32 052
@ Bonds 36.82 3557
@ Other/Not Clsfd 217 0.00
Bond Analysis 04-30-2017
Fixed-Income Sectors Portfolio (%)  Bmark (%) M Portfolio 1 Bmark
K& Government 409 3735
A Municipal 002 052
[ Corporate 77.04 23.40 e
[ Securitized 492 18.50
Cash & Equivalents 1091 20.23
Derivative 3.01 0.00
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Maturity Breakdown Credit Quality Breakdown
Effective Maturity Portfolio (%)  Credit Quality Partfolio (%)
1-3 851  AAA A 1.23
45 2259 AA ShowS 0.30
57 3169 ,.”/ 171
7-10 25.70 6 7.99
10-15 220 /ﬂ?i’lﬂ?5 3141
15-20 237 B 31.15
20-30 317 BelowB 8.25
>30 381 NR 17.96
Investment Style 04-30-2017
P W [T Fixed-Income Style Portfoljo Bmark
01010 |&g
- Effective Duration 3 E 5.77
00|0]|& Effective Maturity 8.09
16190 (& SAM/US WW /gdn/b
ltd  Mod  Ext M
—— CIME AU
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Top 10 Net Underlying Holdings 04-30-2017
Assets % Name Type
1382  Berkshire Hathaway Inc B(USD) ST
2.74  American Tower Corp{USD) ST
234 Moody's Corporation(USD) ST
229  VisaInc Class A(USD) ST
2.17  Mastercard Inc AlUSD} ST
1.72  Markel Corp{USD) ST
1.46  CarMax Inc(USD) ST
1.35  Roper Technologies Inc(USD) ST
1.30  SBA Communications Corp{USD} ST
1.22  Dollar Tree Inc(USD) ST
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Market Value
$147,000.00
-30-2017
World Regions
A Benchmark Greater Asia  Americas Greater Europe
@ Partfalio
Cyclica
e
<25 25-50 50-75 >15%

Portfalio {%) Bmark (%) Portfolia {%) Bmark (%)

Cyclical 60.81 3222 Americas 88.08 99.13

EX  Basic Matls 133 290  North America 87.85 99.13

[} Consumer Cyel  12.20 1117 Latin America 023 0.00

[ Financial Svs ~ 47.28 15.83 Graater Europe P s

- 000 B d Kingdom 3,00 007

W Sensitive 2367 40.95  Europe-Developed 6.62 0.31

I*}  Commun Svs 7.1 403  Europe-Emerging 0.00 0.00

[ Energy 0.70 632 Africa/Middle East 0.07 0.00

F:;; Industrials 9.2 10.45 PR Y 2 i

“}  Technology 6.65 20.15 i 088 000

=+ Defensive 15.30 2683 Australasia 0.39 0.00

I=]  Consumer Def 6.85 937  Asia-Developed 012 006

3 Healthcare 7.6 1428  Asia-Emerging 068 043

K2 Utlitis M 3 ot Classified 022 0.00
Not Classified 0.22 0.00

: B - Equity Style Portfalio Bmark

‘ ! 3 Average Market Cap ($mil) 57.869.33 86,693.16

0 |2 7 |5 Ppice/Eamings 276 2123

0 1 1 g Price/Book 241 3.00

= Price/Sales 2.00 2.10

Vel et s Price/Cash Flow 1305 1332

T .
0-10 10-2525-50 >50

Sector

Financial Services
Communication Services
Financial Services
Financial Services

Country

United States
United States
United States
United States

Financial Services United States
Financial Services United States
Consumer Cyclical United States

Industrials
Communication Services
Consumer Defensive
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Portfolio Holdings

Portfolio Holdings 04-30-2017
Total: 7 Holdings

Akre Focus Instl (USD, AKRIX)

1. Rowe Price Capital Appreciation (US(
Eaton Vance Income Fund of Boston | (USD, EIBIX
Berkshire Hathaway Inc B (USD, BRK.B)

Oakmark International Investor (USD, OAKIX)
PIMCO Income Instl (USD, PIMIX)

Vanguard High-Yield Corporate Adm {USD, VWEAX)
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@2017 Momingstar. A/l Rights Reserved Unless otherwise provided in a separate agreement, you may use this report anly 'n the cauntry in which its original distributar is basec. The informat on, ¢ata, analyses anc
opinions cantaingd herein (1) include the confidential and proprietary information of Marningstar, (2} may include, or be der ved from, accaunt \nfarmat an prov ded by your financial advisor which cannot be ver'fied by
Morningstar, (3} may not be cop ed o redistributed. {4) do not constitute investment acvice offerec by Morningstar, {5) are providec so'ely ‘or infarmat onal purpases and theiefore are not an offer 1o buy ar sell a security
and (B} are not wananted 1o be carrect, complete ar accurate. Except as otherwise recuired by ‘aw. Morningstar shall not be responsible far any trad ng decisions, damages or other lasses rasultng fram, or related 1a, this
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Custom

g Type
MF
MF
MF
ST
MF
MF
MF

Fund Partfolio Date
01-31-2017
03-31-2017
03-31-2017

03-31-2017

12-31-2016
03-31-2017
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24.49
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13.61

5.80
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Analysis 04-30-2017

Asset Allocation

® Cash

@ US Stocks

@ Non-US Stocks
@ Bonds

@ Other/Not Clsfd

Stock Analysis 04-30-2017

Stock Sectors World Regions

Partfolio
Net %

252
50.18
832
36.82
217

Bmark
Net %

443
59.48
052
35.57
0.00
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Performance 04-30-2017

Investment Activity Graph == Portfolio  Initial Mkt Val: $65,458  Final Mkt Val: $147,000

4 Benchmark Greater Asia ~ Americas Greater Europe Benchmark
@ Portlalio
&
Cyclical f
BT O AR
<25 25-50 50-75 >715% | I | I | | | | [ 20
Mot Classified: 0.22% w-oa 5509 losio los-n o512 los13 losae losas 056
Portfolio (%)  Bmark (%) Partfolio (%) Bmark (%) Trailing Return: 3 Mo 1Yr 3Yr 5Yr 10Yr
i Cyclical 60,81 3222 Americas 88.08 99.13 H 415 1335 797 11.42 856
[ Basic Matls 1.33 290 North America 87.85 9913 Benchmark Return 165 1085 743 CRE] I
,’”4 Consumer Cycl  12.20 1.17 Latin America 0723 000 { 4/-Benchmark Return 050 250 054 229 225
] Financial Svs 4728 15.83
— Greater Europe 963 0.38 *Full return history is not available for all securities. Please see Return Participation disclosure
{1 Real Estate 000 232 o
United Kingdom 300 0.07 " -
s Best/Worst Time Best % Worst %
» Sensitive 2367 4095  Europe-Developed 6.62 031 Periods
i_"'_l Commun Svs n 403  Europe-Emerging 0.00 0.00 | 3Months 21.77 (Mar 2009-May 2009)  -23.81 ( Sep 2008-Nov 2008 )
[ Energy 070 6.32 Africa/Middle East 0.01 0.00 1 Year 48 69 ( Mar 2009-Feb 2010 ) -30.76 ( Mar 2008-Feb 2009 )
:3 lTﬂdl:fmIam gé; ; g?: ot o oag | 3Years 23.16(Mar 2009-Feb 2012} 0.61( Jun 2007-May 2010
. echnology i i
Japan 0.88 0.00 | partolio Yield 04302017 ) Yield %
l'"' Defensive 15.30 26.83 AU.straIGSIa 039 0.00 12-Month Yield 252
=1 Consumer Def 6.85 937  Asia-Developed 012 0.06
Ed  Healthcare 7.16 14.28 Asia-Emerging 0.68 043 i i
[] Utilities 129 318 Portfolio-Level Performance Disclosure
i ) ) Not Classified 0.22 0.00 The partfolio-level performance shown is hypathetical and for illustrative purposes only.
Not Classified 022 0.00 <J Investor returns will differ from the results shown. The performance data reflects monthly
B portfolio rebalancing.
Wch AIARN  #
Holdings 04-30-2017
o /40
Top 7 holdings out of 7 M/ﬁ,ﬁaf a4 é Symbol Type Holding Value § % Assets
T. Rowe Price Capital Appreciation (USD) p7) /€ PRWCX MF 36,000 24.49
Akre Focus Instl {USD) é 7, 7 2 75 & k 9 AKRIX MF 36,000 24.49
Eaton Vance Income Fund of Boston | (USD) 0 " EIBIX MF 25,000 17.01
Berkshire Hathaway Inc B {USD) %ﬂ/ gm% BRK.B ST 20,000 1361
Oakmark International Investor (USD) v DAKIX MF 10,000 6.80
Vanguard High-Yield Corporate Adm (USD) VWEAX MF 10,000 6.80
PIMCO Income Instl {USD) PINIX MF 10,000 6.80

©20°7 Mamingstar Al Rights Reserved Unless otherw/se proviced in 2 separate agreement, you may use this repart only in the country in which ts orginal distr bulor is besed. The in‘ormat.on, data, ana'yses and
opinons contained here'n (1) inc'uce the canficent’al and propr etary informat’an of Morn ngstar, (2} may ncluce, or be derived fram, account nformatian provided by your financial adv sar which cannat be veri® ed by
Marningstar. {3} may not be copied or redistributed, (4] do not constitute investment advice offered by Marningstar. (5) are provided solely for informational purposesand therefore are not an of‘er to buy or sel' a secur ty
and [B) a1e not warranted to be correct, complete or accurate Except as otherwise requirec by lzw, Momingstar shall not be respansible for any trading decisions, damage:
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Stock Intersection: x YZ: XYZ &,

This Stock Oetail table shows how the top 50 net stock holdings are distributed across the portfalio, ranked by the percentage of portfolio net assets. The Holding Portfolio Date is the
date that the fund's portfolio was last updated. When making comparisons among funds, it is an important date to keep in mind. It is possible that a fund's portfolio could be up to eight
months old at the time of publication. See disclasures for more information.
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Stock Details
Stock Ticker/ISIN Market Value $ % of Ivestments Holding Portfolio Sector
Date
Berkshire Hathaway Inc B(USD) BRK B 20,316 13 82 ﬂ/ . Financial Services
Source of Stock 0 /— ,% Rffo L ]O
Berkshire Hathaway Inc B (USD) BRK.B 19,999 13.61
Akre Focus Instl (USD) AKRIX 317 022  01-31-17
American Tower Corp(USD) AMT 4,027 2.74 [*I Communication Services
Source of Stock
Akre Focus Instl (USD) AKRIX 3.857 262  01-31-17
T. Rowe Price Capital Appreciation {USD) PRWCX 170 0.12 03-31-17
Moody's Corporation(USD) MCO 3,442 2.34 (-] Financial Services
Source of Stock
Akre Focus Instl (USD) AKRIX 3,442 234 01-31-17
Visa Inc Class A(USD) V 3,360 229 [ Financial Services
Source of Stock
Akre Focus Instl (USD) AKRIX 2,589 1.76  01-31-17
T. Rowe Price Capital Appreciation (USD) PRWCX mn 052 03-31-17
Mastercard Inc A(USD) MA 3,186 2.17 [ Financial Services
Source of Stack
Akre Focus Instl (USD) AKRIX 2,858 194 01-31-17
T. Rowe Price Capital Appreciation (USD) PRWCX 327 022  03-31-17
Markel Corp(USD) MKL 2,535 1.72 [21) Financial Services
Source of Stock
Akre Focus Instl (USD) AKRIX 2,535 172 01-31-17
CarMax Inc(USD) KX 2,145 1.46 /) Consumer Cyclical
Source of Stock
Akre Facus Instl (USD) AKRIX 2,145 146 01-31-17
Roper Technologies Inc{USD) ROP 1,978 1.35 1 Industrials
Source of Stock
Akre Focus Instl (USD) AKRIX 1,728 1.18 01-31-17
T. Rowe Price Capital Appreciation (USD) PRWCX 251 017 03-31-17
SBA Communications Corp(USD) SBAC 1912 1.30 1| Communication Services
Source of Stock
Akre Focus Instl (USD) AKRIX 1,669 114 01-31-17
1. Rowe Price Capital Appreciation (USD) PRWCX 243 017 03-31-17
Dollar Tree Inc(USD) OLTR 1,787 1.22 )=] Consumer Defensive
Source of Stock
Akre Focus Instl (USD) AKRIX 1,187 122 01-31-17
Danaher Corp{USD) DHR 1,461 099 [ Healthcare
Source of Stack
Akre Focus Instl (USD) AKRIX 894 061 01-31-17
T. Rowe Price Capital Appreciation {USD) PRWCX 568 039  03-31-17
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3 Years Risk/Reward Scatterplot: x YZ: XYZ i
. Currency Benchmark
04-30-2014 to 04-30-2017 o e
Risk/Reward Analysis
(&) Portfolio £ Security 88 Bmark 3 Year Mean
o sty i S — 10.80
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Low Risk/Low Reward . ! I High Risk/Low Reward
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3 Year Standard Dewviation
Securities 3 Years Std Dev 3 Years Mean
W Akre Focus Instl{USD,AKRIX) 10.67 1031
2 Berkshire Hathaway Inc BUSD,BRK.B) 13.00 864
@  Faton Vance Income Fund of Boston [{USD,EIBIX) 474 457
@ Oakmark International Investor(USD,0AKIX) 15.46 329
5  PIMCO Income Instl(LSD,PIMIX) / 7L 260 6.03
6 T.Rowe Price Capital Appreciation(USD,PRWCX) — f =) M 6.89 975
7 Vanguard High-Yield Corporate Adm(USD,VWEAX) 4N 4.83
28 Benchmark 6.29 743
@ Portfolio 10 197
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| advice of lered by Marningstar, |3) are provided salely for niormational purposes 2. thare ore ara not an olfer to buy or sell a security
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